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3LUDWH 3DUW\ $XVWUDOLD DSSUHFLDWHV WKH RSSRUWXQLW\ WR FRPPHQW RQ SUR�
SRVDOV WR LPSOHPHQW WKH 0DUUDNHVK 7UHDW\�� 7KH 3LUDWH 3DUW\ UHFRJQLVHV
WKH LPSRUWDQFH RI LPSURYLQJ DFFHVV WR DQG GLVVHPLQDWLRQ RI PDWHUL�
DOV LQ ZD\V WKDW HQFRXUDJH EURDG FXOWXUDO SDUWLFLSDWLRQ DQG DOORZ DOO
SHUVRQV WR EHQHȴW IURP D YLEUDQW JOREDO FXOWXUH� *LYHQ WKH ���� HVWL�
PDWH RI WKH :RUOG %OLQG 8QLRQ WKDW RQO\ �� RI SXEOLVKHG ERRNV DUH
PDGH DFFHVVLEOH LQ IRUPDWV VXFK DV EUDLOOH� DXGLR DQG ODUJH SULQW LQ
WKH ULFKHVW FRXQWULHV DQG OHVV WKDQ �� LQ WKH SRRUHU FRXQWULHV�� WKH
3LUDWH 3DUW\ ZHOFRPHV WKH 0DUUDNHVK 7UHDW\ DQG LWV LPSOHPHQWDWLRQ LQ
$XVWUDOLD�

7KH 3LUDWH 3DUW\ VWURQJO\ XUJHV VZLIW LPSOHPHQWDWLRQ RI WKH UHFRPPHQ�
GDWLRQV RI WKH $XVWUDOLDQ /DZ 5HIRUP &RPPLVVLRQȇV UHSRUW &RS\ULJKW DQG
WKH 'LJLWDO (FRQRP\� UDWKHU WKDQ XVLQJ WKH 0DUUDNHVK 7UHDW\ LPSOHPHQWD�
WLRQ DV D VWHSSLQJ VWRQH RU VWRSJDS PHDVXUH� ΖQ WKH $WWRUQH\�*HQHUDOȇV
'HSDUWPHQWȇV RSWLRQV SDSHU LW LV VWDWHG WKDW RSWLRQ WKUHH� D IDLU GHDOLQJ
H[FHSWLRQ� ȆFRXOG WKHQ EH LQFRUSRUDWHG LQWR D FRQVROLGDWHG IDLU GHDOLQJ
RU IDLU XVH SURYLVLRQ LQ WKH IXWXUH� VKRXOG WKH GHSDUWPHQW GHFLGH WR
XQGHUWDNH EURDGHU $/5& UHODWHG UHIRUP�ȇ� ΖW LV WKH 3LUDWH 3DUW\ȇV YLHZ
WKDW LPSOHPHQWLQJ WKH UHFRPPHQGDWLRQV RI WKH &RS\ULJKW DQG WKH 'LJLWDO
(FRQRP\ ZRXOG NLOO WZR ELUGV ZLWK RQH VWRQH� LW ZRXOG FRPSUHKHQVLYHO\
PRGHUQLVH $XVWUDOLDȇV FRS\ULJKW ODZ DQG� ZLWK RWKHU PHDVXUHV RXWOLQHG
E\ WKH 'HSDUWPHQW� PHHW $XVWUDOLDȇV REOLJDWLRQV XQGHU WKH 0DUUDNHVK
7UHDW\�

7KH 3LUDWH 3DUW\ KDV LQ WKH SDVW QRWHG WKDW WKH DG KRF� SLHFHPHDO
DPHQGPHQW RI WKH &RS\ULJKW $FW ���� KDV QRW EHHQ FRQGXFLYH WR GH�
YHORSLQJ D UREXVW� PRGHUQ� VLPSOLȴHG� WHFKQRORJ\� DQG PHGLXP�QHXWUDO
FRS\ULJKW UHJLPH LQ $XVWUDOLD�� 5HYLHZV RI FRS\ULJKW DQG UHODWHG LVVXHV
KDYH EHHQ VSUHDG DFURVV PXOWLSOH LQTXLULHV FRQGXFWHG E\ YDULRXV SDU�
OLDPHQWDU\� GHSDUWPHQWDO DQG LQGHSHQGHQW ERGLHV LQFOXGLQJ WKH +RXVH
RI 5HSUHVHQWDWLYHV 6WDQGLQJ &RPPLWWHH RQ ΖQIUDVWUXFWXUH DQG &RPPX�
QLFDWLRQV� $WWRUQH\�*HQHUDOȇV 'HSDUWPHQW� $XVWUDOLDQ /DZ 5HIRUP &RP�

�0DUUDNHVK 7UHDW\ WR )DFLOLWDWH $FFHVV WR 3XEOLVKHG :RUNV IRU 3HRSOH ZKR DUH %OLQG�
9LVXDOO\ ΖPSDLUHG RU RWKHUZLVH 3ULQW 'LVDEOHG� RSHQHG IRU VLJQDWXUH �� -XQH ����� >����@
$71Ζ) �� �QRW \HW LQ IRUFH��

�:RUOG %OLQG 8QLRQ� Ȇ-XQH �� 3UHVV 5HOHDVH IRU :Ζ32 %RRN 7UHDW\ȇ �3UHVV 5HOHDVH�
�� -XQH ����� �KWWS���ZRUOGEOLQGXQLRQ�RUJ�(QJOLVK�QHZV�3DJHV�-XQH����3UHVV�5HOHDVH�
IRU�:Ζ32�%RRN�7UHDW\�DVS[!�

�$XVWUDOLDQ /DZ 5HIRUP &RPPLVVLRQ� &RS\ULJKW DQG WKH 'LJLWDO (FRQRP\� 5HSRUW 1R
��� �������

�$WWRUQH\�*HQHUDOȇV 'HSDUWPHQW� 0DUUDNHVK 7UHDW\ LPSOHPHQWDWLRQ RSWLRQV SDSHU
�������

�6HH HJ 3LUDWH 3DUW\ $XVWUDOLD� 6XEPLVVLRQ WR $WWRUQH\�*HQHUDOȇV 'HSDUWPHQW� 2QOLQH
&RS\ULJKW ΖQIULQJHPHQW 3XEOLF &RQVXOWDWLRQ� � 6HSWHPEHU ����� �� 3LUDWH 3DUW\ $XVWUDOLD�
6XEPLVVLRQ WR $XVWUDOLDQ /DZ 5HIRUP &RPPLVVLRQ� &RS\ULJKW DQG WKH 'LJLWDO (FRQRP\
�'LVFXVVLRQ 3DSHU 1R ����� �� -XO\ ����� ��
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PLVVLRQ DQG -RLQW 6WDQGLQJ &RPPLWWHH RQ 7UHDWLHV�

2I FRXUVH LW LV RIWHQ GLɝFXOW WR SUHHPSW LQWHUQDWLRQDO DQG MXGLFLDO
GHYHORSPHQWV ZLWK UHJDUG WR FRS\ULJKW� DQG WKHUHIRUH LW LV VRPHWLPHV
QHFHVVDU\ WR DGGUHVV FRS\ULJKW DQG UHODWHG LVVXHV VHSDUDWHO\ DV WKH\
DULVH� 1HYHUWKHOHVV� WKHUH LV \HW WR EH D FRQFHUWHG HRUW WR FRPSUH�
KHQVLYHO\ PRGHUQLVH WKH &RS\ULJKW $FW�

7KH 3LUDWH 3DUW\� ZKLOH VXSSRUWLYH RI DOO WKH $/5& UHFRPPHQGDWLRQV�
LV SDUWLFXODUO\ LQ IDYRXU RI D IDLU XVH SURYLVLRQ� 7KUHH GLHUHQW ERGLHV
LQ WKH ODVW �� \HDUV KDYH UHFRPPHQGHG D IDLU XVH H[FHSWLRQ ȃ WKH
&RS\ULJKW /DZ 5HYLHZ &RPPLWWHH�� WKH -RLQW 6WDQGLQJ &RPPLWWHH RQ
7UHDWLHV�� DQG WKH $XVWUDOLDQ /DZ 5HIRUP &RPPLVVLRQ�� 5DWKHU WKDQ
DGG D IXUWKHU IDLU GHDOLQJ H[FHSWLRQ LW ZRXOG EH PRUH EHQHȴFLDO WR
ȴQDOO\ LPSOHPHQW D ȵH[LEOH IDLU XVH H[FHSWLRQ DORQJVLGH WKH RWKHU
SURSRVDOV�

7KH 3LUDWH 3DUW\ FRQVLGHUV WKH LPSOHPHQWDWLRQ RI WKH 0DUUDNHVK 7UHDW\
WR EH DQ RSSRUWXQLW\ WR JR EH\RQG LPSURYLQJ DFFHVVLELOLW\ IRU WKH
EOLQG� YLVXDOO\ LPSDLUHG RU RWKHUZLVH SULQW GLVDEOHG� $ ȵH[LEOH IDLU
XVH SURYLVLRQ ZLWK DGGLWLRQDO OHJLVODWLYH VXSSRUW FRXOG EH D PHDQV
IRU PDNLQJ PDWHULDOV DFFHVVLEOH WR D YDULHW\ RI SHUVRQV ZKR PD\ EH
GLVDEOHG RU RWKHUZLVH GLVDGYDQWDJHG� 7KLV FRXOG H[WHQG WR� IRU H[DPSOH�
WKH GLVWULEXWLRQ RI PRWLRQ SLFWXUHV ZLWK WKLUG�SDUW\ RU FURZG�VRXUFHG
VXEWLWOHV IRU WKH GHDI DQG KHDULQJ�LPSDLUHG DQG WKH WUDQVODWLRQ RI
PDWHULDOV LQWR PLQRULW\ ODQJXDJHV WKDW ODFN VLJQLȴFDQW FRPPHUFLDO YDOXH
WR FRS\ULJKW KROGHUV DQG DUH WKXV GLVDGYDQWDJHG GXH WR WKH ODFN RI
PDUNHW H[SDQVLRQ�

7KH 3LUDWH 3DUW\ DOVR VXEPLWV WKDW WKHUH RXJKW WR EH� DV D UHVXOW RI
HLWKHU D QHZ IDLU GHDOLQJ RU ȵH[LEOH IDLU XVH H[FHSWLRQ� DQ H[HPSWLRQ
WR WKH SURKLEWLRQ RQ FLUFXPYHQWLQJ WHFKQRORJLFDO SURWHFWLRQ PHDVXUHV�
&RS\ULJKW H[FHSWLRQV DUH RI OLWWOH XVH LI WKHLU H[HUFLVH LV KDPSHUHG E\
730V�

ΖW LV WKHUHIRUH WKH 3LUDWH 3DUW\ȇV SRVLWLRQ WKDW WKH $WWRUQH\�*HQHUDOȇV
'HSDUWPHQW RXJKW WR LPSOHPHQW DW OHDVW WKH UHFRPPHQGDWLRQ RI WKH
$/5&ȇV &RS\ULJKW DQG WKH 'LJLWDO (FRQRP\ 5HSRUW WKDW $XVWUDOLD DGRSW
D IDLU XVH H[FHSWLRQ WKDW JRHV IXUWKHU WKDQ WKH 0DUDNHVK 7UHDW\ DQG

�&RS\ULJKW /DZ 5HYLHZ &RPPLWWHH� 6LPSOLȴFDWLRQ RI WKH &RS\ULJKW $FW ���� 3DUW ��
([FHSWLRQV WR WKH ([FOXVLYH 5LJKWV RI &RS\ULJKW 2ZQHUV ������ >����@�

�-RLQW 6WDQGLQJ &RPPLWWHH RQ 7UHDWHV� 3DUOLDPHQW RI $XVWUDOLD� 5HSRUW ��� 7KH
$XVWUDOLD�8QLWHG 6WDWHV )UHH 7UDGH $JUHHPHQW ������ [[�

�$XVWUDOLDQ /DZ 5HIRUP &RPPLVVLRQ� &RS\ULJKW DQG WKH 'LJLWDO (FRQRP\� 5HSRUW 1R
��� ������ ���
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D JHQHUDO 730 H[HPSWLRQ WKDW DOORZV WKH FLUFXPYHQWLRQ RI 730V IRU
WKH SXUSRVHV RI H[HUFLVLQJ IDLU GHDOLQJ RU IDLU XVH H[FHSWLRQV� 7KH
3LUDWH 3DUW\ DOVR UHFRPPHQGV WKDW WKH $WWRUQH\�*HQHUDOȇV 'HSDUWPHQW
LQWURGXFHV WKH PRUH FRPSUHKHQVLYH UHIRUPV RXWOLQHG E\ WKH $/5& DQG
WKH ΖQTXLU\ LQWR Ζ7 3ULFLQJ�
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